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According to a report released May 31 by the National Chamber of Manufacturing Industries
(CANACINTRA), eight of nine manufacturing sub-sectors registered trade deficits in 1991. The
exception was non-metallic minerals. Roasted coffee export earnings dropped 63% last year due
to world market price decline. Tuna exports were down 60% due to the US embargo on Mexican
tuna. Other products severely affected by price fluctuations were frozen shrimp, fish, lobsters and
assorted seafood products. Imports of foods, beverages and tobacco increased 13.3% last year, and
exports declined by 2.1%. Import spending for textiles was about 4-1/2 times export revenue. Wood
product import value surpassed exports by 30%. Chemical exports rose by 2%, and imports by 30%.
The basic metals sector trade deficit last year was US$982.6 million, 7- 1/2 times the 1990 deficit.
According to a May 31 report by the Banco de Mexico (central bank), the textile trade deficit in
first quarter 1992 totaled US$191 million, a 94% increase over the US$98 million deficit recorded
for January-March 1991. The CANACINTRA report said huge deficits will continue as long as
Mexican exports are concentrated in three manufacturing sectors and a handful of products. The
three sectors are metal products, machinery and equipment (53% of total exports), chemicals (17%),
and foodstuffs (10%). Fifty-five percent of food product exports consist of frozen shrimp, tequila,
fruit, and processed vegetables. Next, petroleum derivatives account for 75% of chemical exports.
(Sources: La Jornada, Uno Mas Uno, El Financiero, 06/01/92)
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